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WHEREAS pursuant to section 939(8) of the Local Government Act latecomer charges imposed 

under section 939(5)(c) for excess or extended services must include interest calculated annually 

at a rate established by bylaw, payable for the period beginning when the excess or extended 

services were completed, up to the date when the owner upon whom the charge is imposed 

connects to or uses the excess or extended service; 

AND WHEREAS the City of White Rock wishes to establish the annual interest rate for charges 

imposed under section 939(5)(c); 1 

NOW THEREFORE the Council of The Corporation of the City of White Rock in open meeting 

assembled ENACTS as follows: 

 

1. For the purpose of calculating interest under section 939(8) of the Local Government Act 

in respect of a charge payable under section 939(5)(c) of the Local Government Act the 

 
1 Deleted by Bylaw 2129 
 



interest rate shall be five percent (5%).2 

1. For the purpose of calculating interest under the Local Government Act in respect of an 

interest rate payable on latecomer charges, the rate shall be five percent (5%).34 

1. For the purpose of calculating interest for latecomer charges under the Local Government 

Act the interest rate shall be as follows:5 

Start Date End Date Interest rate 

May 11, 2015 Nov 9, 2020 5.00 % 

Nov 10, 20206 Dec 31, 2022 1.93 % 

Jan 1, 2023728 Dec 31, 20239 4.58 % 

Jan 1, 2024  4.99%10 
 

 

2. This bylaw may be cited as "Latecomer Interest Rate Bylaw, 2015, No 2088."  

 
RECEIVED FIRST READING on the 27th  day of April, 2015 

RECEIVED SECOND READING on the 27th  day of April, 2015 

RECEIVED THIRD READING on the 27th  day of April, 2015 

RECONSIDERED AND FINALLY ADOPTED on the 11th  day of May, 2015 
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